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The first step we take when choosing a product to buy is looking at the design. This has
become true even for people who are not particularly concerned with keeping up with the latest
fashions and trends. From a different perspective, it can be said that product design and brand
has become a vital point of contact between the maker and the consumer and that they are the
most powerful elements that serve the role of messenger between maker and consumer.

Two events have taken place recently that are worthy of note. One is the Tokyo Motor Show.
We will comment in this report about that message Yamaha Motor generated through special
exhibition models for which Elm Design was in charge of the styling.

The second event we will report on was the awarding of the 2003 "G-Mark" (Good Design)
awards, which took place in Tokyo in October. Here the Yamaha Passol won the Gold Prize. This
was the second Yamaha bike to win the Gold Prize in three years, following the TMAX of two
years ago. We believe these are examples of public recognition of Yamaha Motor's corporate

commitment to pursue originality in its product development and design.
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