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Abstract

The “Pure Sport ATV” model YFZ450 released by Yamaha Motor Co., Ltd. (hereafter “the Company” ) in 2003 was
developed around the engine of the YZ450F production motocrosser known for its outstanding running performance.
This YFZ450 became popular for its exceptional performance and maintained the strong reputation of Yamaha's YFZ
brand until its final model in 2009. In 2008 the YFZ450R was developed with the latest specifications as the YFZ450's
successor model and also won a fine reputation in the market.

Demand for ATVs in the major US market has declined since 2007 with the economic recession. Particularly in the
sport ATV category, factors including the growing expectations among customers for higher levels of performance,
the rising price of models due to the exchange rate and stricter credit screening have led to an increasing tendency
for potential customers to put off purchasing or wait for the discounting of older models, thus delaying the recovery
of demand compared to other categories.

Due to this market background and Yamaha's traditional strength in sporty vehicles, the Company undertook the
development of a new “Pure Sport ATV” model offering good cost performance and attractive sense of value for cost
with the aim of re-vitalizing demand in the sport ATV category. Here we report on the development of this new 2012
model YFZ450.

(Fig. 1 shows the 2012 model sport ATV YFZ450)
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