
Billions of yen (except exchange rate)

Net sales 315.9 [-0.8%] 327.6 [+3.7%] 1,400.0 [+15.9%]
Japan 38.0 [+11.1%] 33.3 [-12.3%] 160.0 [+5.1%]
Overseas 278.0 [-2.3%] 294.3 [+5.9%] 1,240.0 [+17.5%]

Operating income 12.4 [-39.7%] 13.9 [+11.6%] 50.0 [+168.8%]

Ordinary income 17.0 [-35.4%] 13.4 [-21.3%] 52.0 [+90.7%]

Net income 11.5 [-14.3%] 7.4 [-35.6%] 28.0 [+273.9%]
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Consolidated Financial Results for the First Quarter of the Fiscal Year Ending December 31, 2013
Reference Information

(Factors related to decrease) Increase in selling, general and

<3.7%>

<Ratio of operating income to net sales>

Results for the first quarter
ended March 31, 2012

Cost reduction:

January 2012―March 2012

<3.9%>

Forecasts for consolidated financial results stated herein are based on the Company’s assumptions and beliefs in light of the information currently available, and
involve risks and uncertainties. Please be advised that actual results may differ significantly from forecast results appearing in the table, due to various factors,
including, but not limited to, general economic conditions in Yamaha Motor’s major markets, changing consumer preferences, and currency exchange rate
fluctuations.
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