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Abstract

The e-Bike market is a growing area that is expanding globally. The Company has been selling drive units to e-Bike
manufacturers in Europe with regards to the global e-Bike market. By newly introducing e-Bikes of our own brand
(complete vehicles) into the global market, together with the drive unit sales business, we aim to grow our business
beyond the market growth rate. The newly developed “Booster easy” and “Booster” models are part of our global
e-bike lineup, covering the European commuter motorcycle category in the volume zone. The aim of the development
was to provide new value in the unique style of Yamaha in the commuter e-Bike category through the models fun to
ride and the sophisticated design. In addition, we have selected Fantic Motor S.P.A.(FM), which has close ties with the

Company in Europe, as our development partner. By using FM’s existing models as a base, this collaboration has

enabled the development to be completed in a short period of time.
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